Group Life Assurance for members of a 

Limited Liability Partnership

Declaration of Trust 
(Business Protection)
1.
This Declaration is made by                                                                   LLP ("the LLP") whose registered office is at                                               

2.
Whereas the LLP has proposed for the insurance of lump sum death benefit for its  members with Legal and General Assurance Society Limited or any other insurance company which has permission under Part 4 of the Financial Services and Markets Act 2000 to effect and carry out contracts of long-term insurance (the “Insurer”) with effect from                                        ("the Effective Date").

3.
It is hereby declared by the LLP that the LLP shall hold the policy or policies granted to the LLP in accordance with the said proposal ("the Policy") and the proceeds and all benefit payable thereunder on trust to pay or apply the same in accordance with the provisions of this Declaration.
4.
The LLP shall after the death of an insured member pay the proceeds of any Policy arising on the death of the member to the other members for the time being of the LLP in the proportionate shares to which those members are, immediately following the death of the member, entitled to the capital of the LLP but so that no part of the benefit will be payable to the member's personal representatives acting in that capacity.
5.
The LLP may from time to time by deed amend this Declaration with or without retrospective effect provided that any such amendment shall be subject to the approval of the Insurer.

6.
The LLP shall be entitled to deduct from any amount payable in accordance with this Declaration any tax, duty or other imposition for which the LLP or all or any of the members thereof may be accountable in respect of such payment or the event giving rise to the payment of the proceeds.

7.
The Trusts declared in this Declaration shall be effective for eighty years from the date hereof ("the Trust Period") and at the expiry of the Trust Period any moneys subject to the trusts or any moneys due from or payable by the Insurer which shall be payable immediately prior to such termination shall be held by the LLP upon trust to distribute the same to such charity or charities as the LLP in its absolute discretion shall decide.
Dated this                                          day of                                            20

EXECUTED as a deed by                                                                          LLP   

acting by :-

Member .......................................................................     

Member .......................................................................     
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